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effect during the study period (in this sec-
tion referred to as the ‘‘exemption system’’), 
including specifically, for the study period— 

(A) the number of currency transaction re-
ports filed (out of the total annual numbers) 
involving companies that are listed on the 
New York Stock Exchange or the NASDAQ 
National Market; 

(B) the number of currency transaction re-
ports filed by the 100 largest depository in-
stitutions in the United States by asset size, 
and thereafter in tiers of 100, by asset size; 

(C) the number of currency transaction re-
ports filed by the 200 smallest depository in-
stitutions in the United States, including 
the number of such currency transaction re-
ports involving companies listed on the New 
York Stock Exchange or the NASDAQ Na-
tional Market; and 

(D) the number of currency transaction re-
ports that would have been filed during the 
filing period if the exemption system had 
been used by all depository institutions in 
the United States; 

(2) what types of depository institutions 
are using the exemption system, and the ex-
tent to which such exemption system is 
used; 

(3) difficulties that limit the willingness or 
ability of depository institutions to reduce 
their currency transaction reports reporting 
burden by making use of the exemption sys-
tem, including considerations of cost, espe-
cially in the case of small depository institu-
tions; 

(4) the extent to which bank examination 
difficulties have limited the use of the ex-
emption system, especially with respect to— 

(A) the exemption of privately-held compa-
nies permitted under such exemption sys-
tem; and 

(B) whether, on a sample basis, the reac-
tion of bank examiners to implementation of 
such exemption system is justified or inhib-
its use of such exemption system without an 
offsetting compliance benefit; 

(5) ways to improve the use of the exemp-
tion system by depository institutions, in-
cluding making such exemption system man-
datory in order to reduce the volume of cur-
rency transaction reports unnecessarily 
filed; and 

(6) the usefulness of currency transaction 
reports filed to law enforcement agencies, 
taking into account— 

(A) advances in information technology; 
(B) the impact, including possible loss of 

investigative data, that various changes in 
the exemption system would have on the 
usefulness of such currency transaction re-
ports; and 

(C) changes that could be made to the ex-
emption system without affecting the useful-
ness of currency transaction reports. 

(e) ASSISTANCE.—The Secretary of the 
Treasury shall provide such information 
processing and other assistance, including 
from the Commissioner of the Internal Rev-
enue Service and the Director of the Finan-
cial Crimes Enforcement Network, to the 
Comptroller General in analyzing currency 
transaction report filings for the study pe-
riod described in subsection (c), as is nec-
essary to provide the information required 
by subsection (a). 

(f) VIEWS.—The study required under sub-
section (a) shall, if appropriate, include a 
discussion of the views of a representative 
sample of Federal, State, and local law en-
forcement and regulatory officials and offi-
cials of depository institutions of all sizes. 

(g) RECOMMENDATIONS.—The study required 
under subsection (a) shall, if appropriate, in-
clude recommendations for changes to the 
exemption system that would reflect a re-
duction in unnecessary cost to depository in-
stitutions, assuming reasonably full imple-
mentation of such exemption system, with-

out reducing the usefulness of the currency 
transaction report filing system to anti-ter-
rorism, law enforcement, and regulatory op-
erations. 

(h) REPORT.—Not later than 15 months 
after the date of enactment of this section, 
the Comptroller General shall submit a re-
port on the study required under subsection 
(a) to the Committee on Banking, Housing, 
and Urban Affairs of the Senate and the 
Committee on Financial Services of the 
House of Representatives. 
SEC. 1002. STUDY AND REPORT ON INSTITUTION 

DIVERSITY AND CONSOLIDATION. 
(a) STUDY.—The Comptroller General of 

the United States shall conduct a study re-
garding— 

(1) the vast diversity in the size and com-
plexity of institutions in the banking and fi-
nancial services sector, including the dif-
ferences in capital, market share, geo-
graphical limitations, product offerings, and 
general activities; 

(2) the differences in powers among the de-
pository institution charters, including— 

(A) identification of the historical trends 
in the evolution of depository institution 
charters; 

(B) an analysis of the impact of charter dif-
ferences to the overall safety and soundness 
of the banking industry, and the effective-
ness of the applicable depository institution 
regulator; and 

(C) an analysis of the impact that the 
availability of options for depository institu-
tion charters on the development of the 
banking industry; 

(3) the impact that differences of size and 
overall complexity among financial institu-
tions makes with respect to regulatory over-
sight, efficiency, safety and soundness, and 
charter options for financial institutions; 
and 

(4) the aggregate cost and breakdown asso-
ciated with regulatory compliance for banks, 
savings associations, credit unions, or any 
other financial institution, including poten-
tial disproportionate impact that the cost of 
compliance may pose on smaller institu-
tions, given the percentage of personnel that 
the institution must dedicate solely to com-
pliance. 

(b) CONSIDERATIONS.—In conducting the 
study under subsection (a), the Comptroller 
General shall consider the efficacy and effi-
ciency of the consolidation of financial regu-
lators, as well as charter simplification and 
homogenization. 

(c) REPORT.—Not later than 1 year after 
the date of enactment of this Act, the Comp-
troller General of the United States shall 
submit a report to the Committee on Bank-
ing, Housing, and Urban Affairs of the Sen-
ate and the Committee on Financial Services 
of the House of Representatives on the re-
sults of the study required by this section. 

f 

CONDEMNING THE APRIL 25, 2006, 
BEATING AND INTIMIDATION OF 
CUBAN DISSIDENT MARTHA 
BEATRIZ ROQUE 

Mr. FRIST. Mr. President, I ask 
unanimous consent that the Senate 
proceed to Calendar No. 445, S. Res. 469. 

The PRESIDING OFFICER. The 
clerk will report the resolution by 
title. 

The assistant legislative clerk read 
as follows: 

A resolution (S. Res. 469) condemning the 
April 25, 2006, beating and intimidation of 
Cuban dissident, Martha Beatriz Roque. 

There being no objection, the Senate 
proceeded to considerthe resolution. 

Mr. FRIST. Mr. President, I ask 
unanimous consent that the resolution 
be agreed to, the preamble be agreed 
to, the motion to reconsider be laid 
upon the table, and that any state-
ments relating thereto be printed in 
the RECORD, without further inter-
vening action or debate. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

The resolution (S. Res. 469) was 
agreed to. 

The preamble was agreed to. 
The resolution, with its preamble, 

reads as follows: 
S. RES. 469 

Whereas the 47-year communist dictator-
ship of Fidel Castro in Cuba received the 
lowest rating from Freedom House in its 
‘‘Freedom in the World 2005’’ report for polit-
ical rights and civil liberties, and is cat-
egorized by that organization as ‘‘repres-
sive’’ and having ‘‘virtually no freedom’’; 

Whereas Human Rights Watch describes 
Cuba in its ‘‘World Report 2006’’ as ‘‘an un-
democratic government that represses near-
ly all forms of political dissent’’; 

Whereas human rights observers have doc-
umented that the regime in Cuba attempts 
to intimidate human rights dissidents and 
their families through ‘‘acts of repudiation,’’ 
consisting of mobs of regime supporters 
screaming threats and insults; 

Whereas, on April 25, 2006, an act of repudi-
ation against Martha Beatriz Roque became 
violent when she was punched, knocked 
down, and dragged outside her home in Ha-
vana while she was leaving to attend a meet-
ing with Michael E. Parmly, the Chief of 
Mission-Designate for the United States In-
terests Section in Havana, Cuba; 

Whereas Martha Beatriz Roque is a citizen 
of Cuba and leader of the Assembly to Pro-
mote Civil Society in Cuba, a coalition of 365 
independent civil society groups within 
Cuba; 

Whereas, in March 2003, the regime of Fidel 
Castro imprisoned dozens of Cuban dissidents 
including Martha Beatriz Roque for their ac-
tivities supporting freedom and democracy; 
and 

Whereas Martha Beatriz Roque was re-
leased in 2005 for health reasons without a 
pardon or a commutation of her sentence: 
Now, therefore, be it 

Resolved, That the Senate— 
(1) condemns the brutality of the regime of 

Fidel Castro toward Martha Beatriz Roque, a 
61-year-old woman in frail health; 

(2) demands the regime of Cuba allow the 
people of Cuba to exercise their fundamental 
human rights, rather than responding to 
calls for freedom with imprisonment and in-
timidation; 

(3) commends the courage and persever-
ance of Martha Beatriz Roque and all dis-
sidents in Cuba; 

(4) calls on the regime of Cuba to release 
the hundreds of political prisoners still held 
today and to stop the intimidation of dis-
sidents and their families; and 

(5) calls for continued international sup-
port and solidarity with pro-democracy lead-
ers in Cuba. 

f 

NATIONAL IDIOPATHIC PUL-
MONARY FIBROSIS AWARENESS 
WEEK 

Mr. FRIST. Mr. President, I ask 
unanimous consent that the HELP 
Committee be discharged from further 
consideration of and the Senate pro-
ceed to S. Res. 236. 

VerDate Mar 15 2010 00:01 Feb 06, 2014 Jkt 081600 PO 00000 Frm 00149 Fmt 4624 Sfmt 0634 E:\2006SENATE\S25MY6.REC S25MY6m
m

ah
er

 o
n 

D
S

K
C

G
S

P
4G

1 
w

ith
 S

O
C

IA
LS

E
C

U
R

IT
Y


		Superintendent of Documents
	2015-05-19T12:18:14-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




